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Tower Investments, Inc. (“Tower”) is a leading developer of retail, entertainment, mixed use, residential and commercial properties in the Philadelphia area.  Since 1978, the company has distinguished itself as an innovator and pioneer, finding significant opportunities in areas overlooked and underserved by more traditional firms.  Based in Philadelphia, Tower is a privately held development company with expertise in all aspects of planning, design, construction, financing and leasing.  Tower is known for its aggressive and creative urban investments in major projects.

Principal Bart Blatstein recognized long before anyone else the enormous potential of Delaware Avenue for large scale retail and commercial development. This vast retail and commercial district, built on formerly abandoned industrial property entirely without government subsidy, established Tower as a leader.  Tower then set its development focus on the redevelopment of Northern Liberties and established this neighborhood as the place in Philadelphia, to live, work and play.  These two large redevelopment efforts have created jobs, business opportunities, tax revenues and the impetus for more investment in the Philadelphia.
Tower has developed more than a million square feet of retail, commercial, entertainment and residential space.  Among the firm’s other projects area, Avenue North on Broad Street in North Philadelphia and entertainment, commercial and residential developments in Manayunk.  
Tower is committed to creating mixed-use urban enterprises that enhance the cityscape, improve the City’s tax base and create employment and business opportunities.  Tower’s developments on vacated industrial land throughout the City have created more business locations, business opportunities, permanent jobs, and millions of dollars in annual sales and real estate taxes.

Development Expertise-from Inception to Completion
Tower has the range of skills and experience and track record for success to inspire confidence and public commitment. Tower has repeatedly proven its expertise in negotiating the complex and challenging process of conceiving of forward-thinking ideas, and then putting into place all of the elements to complete large-scale developments from the ground up.  Tower has extensive experience with environmental permitting, remediation and land reclamation, and has coordinated closely with the Pennsylvania Department of Environmental Protection.
Understanding the Complexities of Urban Development

Tower brings unprecedented experience in planning, design, construction and management of multi-use urban projects, from guiding projects through government and community approvals to negotiating complex legal and financial agreement.  With hands-on practice over many years, Tower has gained invaluable experience in analyzing, conceiving, and applying effective business strategies to resolve complex issues.

Bart Blatstein, President and Chief Executive Officer 
Tower Investments, Inc.
In his more than 30 years in the real estate industry, Bart Blatstein has earned the reputation as one of the region’s most respected and successful developers.

Bart Blatstein, a life-long Philadelphian, has become a noted retail, entertainment, commercial and residential development expert.  His major project experience includes being the inspiration and driving force behind the development of the Delaware riverfront in Philadelphia.  Bart Blatstein is President and CEO of Tower Investments, Inc. (“Tower”). Tower transformed vast tracts of post-industrial properties along Columbus Boulevard into flourishing retail, entertainment, and office development, including Riverview Plaza, Columbus Crossing and Dickinson Square. His accomplishments along Columbus Boulevard were the cornerstone of the further development of the area.

Mr. Blatstein has also recognized potential in other neighborhoods in the City of Philadelphia.  In Manayunk, his company developed the largest contiguous commercial site along the Schuylkill riverfront.  The Manayunk development includes the highly successful multi-screen movie theater and other essential retailers.   Contiguous to the Manayunk entertainment complex, is the Bridge Five Condominiums.  Bridge Five Condominiums are 60 luxury units that were completed and sold in 2005.  It was first significant residential new construction project on Main Street in decades.

In Northern Liberties, one of Philadelphia’s oldest historic neighborhoods, Tower’s holdings consist of over 100 parcels on 28 acres of land, buildings under rehabilitation and new development of approximately 550 residential units and over 150,000 square feet of commercial, office and retail uses to date. At full build out the development will boast 1,500 residential units, 350,000 square feet of retail space and 150,000 square feet of commercial space.    
The redevelopment of Northern Liberties began with the purchase of the former Schmidts Brewery in the year 2000.  Since that time, properties in the neighborhood have increased in value over 300%.  One portion of that site is the Piazza project that is like no other project in Philadelphia or the country.  The Piazza, an AIA award winning project, consists of 430 residential units, 100,000 sq ft of commercial space and an 80,000 sq. ft. plaza.  Another Northern Liberties project, Liberties Walk, a four block long project that is 72 residential units, 30 first floor commercial units and 19 townhouses has completed its final phase and is 100% occupied.  The final phase is the main Schmidts parcel with a retail center and two residential towers.  Other projects include a 86 room boutique hotel and renovation of the existing undeveloped properties over the next 5 years.  
In late 2004, Mr. Blatstein’s company was chosen the redeveloper of 1600 N. Broad Street, Philadelphia. The development is known as Avenue North, another AIA award winning 
project with over 100,000 sq ft of commercial space which includes a 7-plex movie theater and a 1200 bed student housing facility.  Tower started construction in 2005; the Student Housing opened for the Fall semester (August) and the movie/retail space was in use by the end of 2006.  Avenue North is the largest private investment in North Philadelphia in decades.
Mr. Blatstein is also very active in array of business, civic and charitable groups.  He was a founding member of the Waterfront Developers Council, and is the past President of the Jewish Publishing Group board and serves on the Board of Trustees of Community College of Philadelphia, President’s Advisory Board and Board of Visitors of Temple University, Northeast Treatment Centers, Federation of Jewish Agencies as Real Estate Division chairman and Israel Bonds and the Technical Assistance Center for Emerging Contractors.  He has also served on numerous educational institutions boards.  
Mr. Blatstein has been recognized by his peers, colleagues and lenders for his expertise in all levels of urban redevelopment.  Recently, The Philadelphia Inquirer’s architectural critic, Inga Saffron, profiled Mr. Blatstein, praising his work as a “wonderful” and “independent” developer: “uncompromising modern architecture and Blatstein’s single-minded vision [are what make] The Piazza such an authentic place.”  Another Inquirer writer, Diane Mastrull, praised Blatstein’s developments for “[helping] turn a long-forsaken industrial area north of Old City into an alluring address, especially among young professionals.”With an eye for up-and-coming neighborhoods, Mr. Blatstein has taken the lead in other Philadelphia communities that were also in need of revitalization.    

In every sense of the word, Mr. Blatstein is a Philadelphian, with passion and vision for the City, its neighborhoods, and its bright future.  And most important, Mr. Blatstein has earned the reputation for “getting the job done.”
· Avenue North (1600 North Broad Street)
Tower received final selection as the project redeveloper by the Redevelopment Authority in late 2004, the project commenced construction in 2005 and both project components (Entertainment/Retail and Student Housing) were in use by 2006.  Tower was selected redeveloper after two previous developers were unsuccessful. It is the largest private development in the history of North Philadelphia
The Entertainment/Retail component, The Shops at Avenue North, include a seven screen multiplex movie theater on the second floor of the 90,000 square foot building.  The theater complex - The Pearl - is the first movie theater in North Philadelphia in 40 years.  On the first floor is an array of retail and commercial tenants including Bank of America, Qdoba Grill, and Foot Locker.  The Student Housing component, The Edge at Avenue North, is a 256,000 square foot, 12 story residential facility which houses over 1,200 Temple University students. The first floor includes 10,000 square feet of retail space. 
· Northern Liberties 

Tower’s nationally renowned Northern Liberties Redevelopment began in January 2000 when Tower acquired the former Schmidt’s Brewery at 2nd and Girard in Northern Liberties at Sheriff Sale.  Demolition of the brewery has sparked substantial redevelopment activity in the neighborhood.  Additional properties throughout the neighborhood have been acquired as Tower Investments, Inc. takes a long term approach in neighborhood investment.    Several commercial and residential buildings have been completely renovated or are currently being renovated as a part of Tower’s redevelopment efforts in Northern Liberties.
Since January 2000, in addition to the specific projects listed below, Tower has constructed, renovated and leased more than 550 residential units and 150,000 square feet of commercial space in formerly neglected and abandoned Northern Liberties community.
· The Piazza at Schmidts , Northern Liberties
The AIA award winning project is venerated as a model of urban redevelopment at its best with open public spaces and cutting edge architecture.  The Piazza at Schmidts opened in May, 2009, the three acre site was abandoned for decades now has 414 residential units and on the ground level, 100,000 square feet of commercial space, including four restaurants anchors this ambitious development.  The Piazza, which has a large performance stage and enormous 26’ by 16’ foot screen – the city’s largest – for movies and sporting events, hosts festivals and entertainment throughout the year, most of them free to residents and visitors alike.  

· Liberties Walk

Liberties Walk an innovative urban design four-block development inverts the buildings from the street to create a pedestrian-friendly place.  Liberties Walk are a series of three story buildings which are a combination of retail on the first floor and residences above, for a total of 72 residential units, 35,000 square feet of retail and 19 townhouses with the former St. John Church to serve as a performance art center and gallery. In addition to its innovative design, this development has offered unique opportunities to woman and minority businesses.  The majority of the retail tenants are women and minorities have opened businesses that are one of a kind and benefit from the growth that Northern Liberties is experiencing.
· Schmidt’s Parcel
The former Schmidt’s Brewery will be the pinnacle of Tower’s Northern Liberties redevelopment.  The plan for the parcel at 2nd Street and Girard Avenue is Reclamation of former industrial land into a Transit Oriented Development (TOD). This phased development, will begin with the Shops at Schmidts (2nd Street and Girard Avenue), a two story, 100,000 square foot, supermarket anchored retail development.  The next phase, Residences at Schmidts is set to include 600 new residential units in three separate buildings surrounding a lushly landscaped, one acre park and a 846 car parking garage with 50,000 square feet of commercial space.
· 201 Spring Garden


Tower acquired this 25,000 square foot office building in the Fall of 2006, at the time the property’s occupancy was only 10%.   Taking advantage of the building’s Keystone Opportunity Zone designation and some renovations, Tower’s leasing efforts resulted in 100% occupancy with rents higher than projected.
· River View Plaza


Tower developed, owned and managed River View Plaza for 15 years before selling it to Cedar Wood Shopping Centers, a Real Estate Investment Trust, in 2003.  The first newly constructed mixed-use development on Philadelphia’s Delaware River waterfront, River View Plaza has become a high-profile complex for shopping, entertainment, dining and office uses.  The complex offers the convenience of suburban-like retail establishments and amenities such as easy access and abundant free parking.  Constructed in phases commencing in 1989, the complex now contains 250,000 square feet of national, regional and local retailers, restaurants and businesses.  The tenant rooster at the time of the sale included Staples, Athletes Foot, and the first multiplex United Artists theatre with all-stadium seating in the Delaware Valley.
It is also notable that the development’s vast parking field was created with land under Interstate 95, previously an area plagued by short-term dumping.  This new use for the property was accomplished by working closely with the Interstate Land Management Corporation (ILMC) and Pennsylvania Department of Transportation (PennDOT). This development was sold to Cedar Wood Shopping Centers, a Real Estate Investment Trust
· Columbus Crossing Shopping Center
Completed in 2001, this 142,000 square foot shopping center brought nine new retailers to the Delaware River waterfront shopping district, including the first urban AC Moore store and the first upscale 61,000 square foot Super Fresh Market in the Delaware Valley.  After Wal-Mart abandoned its plan for a Sam’s Club, Tower purchased the 11 acre tract in anticipation of attracting high-profile regional and national retailers to what is now a “power center.”  Before construction began, Tower pre-leased the entire development.  Additional tenants include Old Navy, Famous Footwear and Coconuts.  This development was sold to Cedar Wood Shopping Centers, a Real Estate Investment Trust.
· Warminster Towne Center
Designed and leased by Tower in 1996, this 400,000 square foot grocery-anchored retail shopping center in Warminster Township, in suburban Philadelphia’s Bucks County was sold during construction in 1997.  The center boasts a strong tenancy, including Kohl’s and Old Navy.

· Manayunk Theater Complex

Completed in 1996, this once vacant industrial land was developed into a 40.000 square foot complex brought a modern movie theatre to Manayunk and the center includes a popular diner and Wine and Spirits Shoppe.  
· Bridge Five Condominiums

On the Schuylkill River in Manayunk, this is an 88,000 square foot, seven story, 60 unit luxury condominium building with on site parking.  The building was newly constructed on former industrial land, Tower obtained an Act 2 Release of Liability from the Department of Environmental Protection of the Commonwealth of Pennsylvania.  This project received unanimous support from all four neighborhood groups involved in development and civic affairs, when other developers had met with opposition.  Designed and built by Tower’s in-house development department, Bridge Five was completed in 2004 and had sold all 60 units within one year.
· Dickinson Square, 1500 S. Columbus Boulevard
Converted from a former warehouse, this 40,000 square foot multi-tenanted office building was purchased by Tower in 1996 and renovated originally for two large tenants.  Tower has since converted the building, now home to four separate businesses, Magee Rehabilitation, St. Agnes Adult Day Care, United Insurance and Caring People Alliance.
· Fox Chase Cancer Administrative Offices, Cheltenham
A single tenant office building constructed and owned by Tower, this facility houses the administrative offices of Fox Chase Cancer Center.  

· Frankford Square 
In 1990, Tower purchased, expanded, rehabilitated, and fully leased this 35,000 square foot failing mixed-use property that was blight on the 6800 block of Frankford Avenue.  The property was predominately a closed retail store with appended office space, virtually unoccupied when purchased.  After Tower secured new tenants for the office and retail portions (most notably Blockbuster Video and Philadelphia-based House of Bargains) and expanded the existing building to 50,000 square feet, the center was once again 100% occupied. Tower sold the facility in 1998 to a New York based real estate company.
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